
MENNINGER CAPITAL 
Corporate Advisory & Investment Management 

 

 
 
 

 

10 YEAR ANNIVERSARY OF THE GLOBAL FINANCIAL CRISIS 

6 March 2018 – Menninger Capital is marking 10 years since the end of the Global Financial Crisis. 

Menninger Capital is a global Investment Fund Manager headquartered in Townsville, Australia. 

“Today should not pass without a mention, that 10 years ago was the bottom of the Australian Equity 
Market, it was a bear market that was brought on by the Global Financial Crisis,” said Mr. Lloyd Hirst, Chief 
Investment Officer of Menninger Capital. 

The market closed on 6 March 2009 with the ‘All Ordinaries’ at 3,111.7 and the ‘All Ordinaries Accumulation 
Index’ at 20,736.9. 

“I do not recall anyone ringing a bell,” says Mr. Hirst. 

The Australian market closed today, 6 March 2019, ‘All Ordinaries Index’ at 6,326.8 and ‘All Ordinaries 
Accumulation Index’ at 64,702.1, both indices delivering an unimpressive 7.4% and 12.0% per annum return 
respectively. 

“These returns are ‘pedestrian’, considering the low base they’ve come from, and they are not significantly 
higher than the long run returns for each index of 6.7% and 11.2% respectively.” 

 

For further information please visit: www.menningercapital.com 

 

About Menninger Capital 
Menninger manages exclusive global investment funds for private groups of investment partners who share our unequivocal long-
term value investment philosophy. Menninger is driven by passion to be a partner of world class businesses and its corporate 
advisory capabilities complement its investment management activities. As a partner, we act in a constructive manner to support 
management teams and boards in creating long lasting shareholder value. 

Menninger Capital represents the investment management activities conducted by Menninger Capital Pty Limited or any of its 
subsidiaries. Clients will be provided Menninger Capital products or services by one or more legal entities that will be identified 
to clients pursuant to the contracts, agreements, offering material or other documentation relevant to such products or services. 

For more information visit www.menningercapital.com or call +61 7 4728 8000.  

We encourage you to think of investing as a long-term pursuit. 
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